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Tin bill a Fiscal Agent for the env

IMlliL'lll milling up,
Mr. Ci.w y.vd he ruo for tho juirposr, not o!

niiiliiiiy nn I'luliormo speech on the subject In:,

tore the Senate, lint (o make soiiio supplemental
rxpliinnlimn in mldition to tliOJe contained in

the ifport of llifl comitiittcr, which was cominn
to the Senate on Monilay lat. In ma--

i 5 those, explanations, it would lie his purpose
to be lis brief as possible, and he i.omnieuceil by for
declHrius his iidliercnec to the declaration in the

n poii; that ho would not nigtio the constitution- of
hluy ol establ lulling n bunk, nor the ipiesiion oi

the cxpedirmy of such an institution, though lie

might, in tho course of his remaiks, say sonic-iliini- ;

on one or two objections to it. be
The first point that would attract the attention

of the Seriate, in tho bill which was before them,
was the capital of the bank; ami it appeared to

him that the elements, a combination of which

point out nhat that capital onht to be, were of
wealth, commercial bus;ne:-s- , both

and domestic, and superficial ex'.ent of ter-

ritory. These were the elements to guide them;

M these might be added the expeiienco of the

country in the establishment of prior banks. if
Now if they took tho latter, fm though there were
others that were prnppr to bo considered, Vet

there might bo a diversity of opini.ui about their
piemises and conclusions, but he thought popula-

tion, commerce, wealth, superficial extent ol the

country, and its general btwiness, constituted the

leuiciits out of which must spring the pioper cupi.
t.il to be iissiiiuii to a iinliomil bank. 2Sow what
hd been done before? The first bank capital was
t ti millions: lei them now s"e what ousiil 10 uc t j
ihe (Htal, taking that as a ciittirion. l nut was
established fifty years nsio to speak in round uuin
h''is, and ten millions was supposed to be a suit, in
nhlu capital. Taking therefore the first bank
and the population of that period as their guide,
tho capiial of a bank now ought to be S 10,000,-0(10- .

The last established bank was that of
liSlO, which was established with a capital of 35
millions, but inasmuch as one fifth part was sub.
scribed by the nation, the amount might be rcdu.
:rd to 2S millions. Tuking then tho capital of
that amount and the population of that period as a

i r'lerion, tlm capital of c bank now should be 50
millions. He had thus pursued one of the ele-

ments which ho had enumerated; but to take
another the wealth and business of the country.
"(inld any one doubt that it had more than tre-

bled since 1816, or that it was more than six or

eight limes greater than in the year '90? lie
thought it was indisputable. Well, then, if they

put aside population as their guide in tho fixation,
and assumed the wealth of the country, the enpi.
tal ought to ho three times greater than in 1S3G,

and si x or eight times greater than in the year '90.
Well, but average and compound the results of
wealth and population, and in that view of the

case the bank capital now would be TO or 80 mil-

lions, if they pursued the principles established
in the former banks. But if they went to the

extent of territory, what an immense
ih.ingc iiad taken place since the year '90, and
even since 181G. Since the year '90 the whole
i oiintry of the lakes had been settled; Louisiana
had been acquired; Georgia, by her cession of
the country constituting Mississippi and Alabama,
had enabled them to make those States, and all
the country west of the Ohio had been settled,
Taking then and comparing what was the capi-ta- l

of "90, the capital now ought to be much
greater than it was in the bill. But since 181'i
Florida had been acquired, and the country of
the Lakes had been chiefly settled, and the capi-

tal then should be sl;ll further increased. Again
look at the business at the exports and imports
til triirle and compare them with the trade of the

year '90 lako an average of yeais, and not of
nich an extravagant period as that immediately
Kiicceediiii; the ttrmiiiatiuii of ths war and they
ssw an increase nearly in proportion to ilia in-- i

revise of the population of the country. But if
;!;.",' look internal wealth, and the produce by

manufactures, and other industrial nils, he was
sure, that no Senator would differ from him, in say-- i

ti j, that since 1S15 it had been at least trebled.
Weil then, combine and add tlm whole together,
and the result would be that the ranital of n

bank should be now above what had b. en talcd,
taking the indications which these things would
lend them to, and lie was uwme of what might
be said of the establishment of local banks; but
when lhi-- looked at the ciippled condition of
ih'.si banks, and llie bad order in which they ex-

isted, and that a vast proportion of their capital
whs merely nominal and ineffective, he did not
think what he had said was weakened by the mul-

tiplication of banks since the year '90 or 1 S 1 G .

Without dwelling on this branch of the subject,
he thought the capital of 30 millions, whirl) was
lived by this bill was not one which any Senator
oucht, in his opinion, to think extravagantly high.
With regard to the reservation of power to add to
that capital the sum of twenty millions, it was a
reservation to which there Was no just ground to

object. If it was discovered th.it 30 millions
was not enough, the power whs reserved to add
the "0 millions; but if the addition was

Congress of course would not exu-- l

iso the power.
He would pass then from the capital to the other

considerations, and the fust riuestimi that suggest- -

d itself was in relation to the prnpij.tiiin in!
which the cajetal was divided between the. gov- -

eminent and individual stock I ",Mei. lie a .

iiiitteri (lie amount to lie i, ti ijy n,e .iwriunrnt
was increased in tho proportion nLmcd h v r

banks; now, one third was the proportion
loroinrly it was one-fift- hut he believed no evil

(lUiu arise urn of it, as the wci.'iiL oi L'overnulcMit
was given to individual lurcMgbt. It mattered
but little what the proportion m:glit be, l.o there
ivas enough of security, as respected individual
management, tu guaid against any undo iinln.

ine pari in me govmimeni. J tie gov.

eminent was to subscribe by slock at an interest
(( five per ce nt, and m return to receive a siock
which would yield an annual dividend of seven
per cent, making a gain of $'J00,(JUO u year, on
t'-- amouiil of its subsciiption during the whole
fontinuance of the charier, so far as ihe govern-
ment was concerned. The Senate would per-

ceive that, whether the States should be interested
by subscriptions out of the fourth instalment or
(he public lauds was not now before them, the

inmmiitec having come to a conclusion that it

was inexpedient to blend with this bank the in-

terest of any paiiicular Slates. With r gard
the fourth instalment he regarded the faith of the

nation as pledged at some lime to pay it; ihey
had a double pledge, by two acts of legislative
authority, yel it was thought best to present the

question naked lo the Senalo, ''Hank or no
Bank," constituted on some approved method,
whether accomplished by the fourth tnstaliliwnt,
the proceeds of ihe public hind, or by any other
nieanv With ispr, t to holding nut In the

Slatis the piivilcgo of subscribing, they knew
very well that very lew States weie in a condi-

tion to subsciibe, and they, thcielore, would have
ra:si? the money with which to subscribe. But
any Stnic hud still permission to subsciibe by

terms of the charier, it was deemed incxpn-riicii- t

to engraft a provision on the bill for ilia

benefit of the several Stales, but to leave nil

lose tilings 10 tie determine!! neienttcr ny circum.
stances. It bad been llionaht hest to present me
unembarinssed oucstion. "Bunk or no Bank
such n bank as their fathers had such n bank as

their fathers had tried nnd been benefitted by,
and as had benefitted the Stales.

The next consideration to which he would n.I.

vert related to the place of location of this bank.
On that point he owned ho had a slight preference

other places than Washington; but long e

he came to this city, in considciing the place
location, Washington was always among the

number thai passed through his mind. But since
tho bill had been modified by the committee, lie

thought the place of location of the bank should
no lunger considered as an objectionable lea-lur- e

of the charter. Tho objections lo tho loca-

tion were these; if tho bank was established here
with banking powers, in a location wheic there
was but little commerce, il would take too much

a political complexion, officer- of the govern,
merit, not engaged in the commerce of tho coun-

try, might pul their hands too deeply into the in-

stitution, and having its direction heie in the

presence of tho officers of the government, and
Senators, mid Members of tho House, tho of-

ficers of the bank would hardly be men of suffi

cient determination to repel a loin asked for

bom such sources. But all this was completely
obviated by the amendments of the committee
which give no powers to tho office-i-s lo such
loans, The pnivnl Institution could loan only to
the government on the passage of express laws
authorizing such loans. Another objection was
the dilliculty lo eel suitable men here to take the

root i oi of ihe bank, if ihey wanted, as lie
thought they ou" t, to go out of the official cir- -

cle. He took it there wouid be great difficulty
getting suitable men in the city of Washing-

ton, who would command the confidence of the
nation and yet have sufficient financial ability to
conduct the affairs of the bank. This, however,
was obviated by the provisions of this bill. The
directors were lo be compensated, nnd he trusted
they would be well compensated by this corpora,
tion for their seivices here. With that provision
of the bill and taking into consideration the

mode of intercourse between Washington City
and other places that Boston was but a 3rJ

hours journey, New York 23, and even Rich-

mond, Charleston, and other places very short
peiiods, he thought tho bill gave the government
and the bnnk the opportunity to accept all the
financial talent of the country, without requiring
even a residence he meant a permanent resi.
dencc of tho Diiectors in the City of Washing,
ton, for the business of the District was small,
and there would be only required a general

and controllover the branches, after
the machine was put completely in motion. An
occasional residence in the City of Washington,
of all but the President and Cashier, of once a
fortnight, or of every two or three weeks, for

two or three days at a lime, would be all that
would be required; but if the Directors desired it
they could come to reside hero altogether, as their
compensation would enable them to do so. This
objection, then, was removed, and many advan.
lages would result from the location of the bank
at the seat of government, which was circum-stanc- e

of considerable importance. If a war
was pending, nnd a huge sum was wanted in an
extremity, lo supply llie wants of our squadron
in the Mediterranean, or in the Pacific, the Sec.
retary of the Tieasury would have nothing to do
but to direct the transmission of money with,
out an hour's delay, but if the present institution
weio at New York there would be a delav of
twenty-fou- hours, and twenty-fou- r hours in war
may bo decisive of llie fate of a battle, nnd the
fale of a battle may bo decisive of the fate of a

countiy. .Another advantage would be that they
would gel the directors from the different States,
not more than two being taken from each State,
and the consequence w;:s llie avoidance of
cliques. They were to be drawn from the scenes
which were witnessed in Chestnut street and
Walnut street, and from the wild 'influences which
urged men to ruinous speculations. Here the v

would be separated fiom all those agitating
scenes, and they would look deliberately on the
commercial operations of the. countiy, nnd direct
their attention to the wants of tho country. Now
suppose they were to take New York, to which
place his mind might have inclined without
forming any positive judgment upon it, much
dissatisfaction would be created, and the heart
of the Union would bo discontented. Take then
Philadelphia, and that was out of the question
at this lime, with all the existing relations of
the bank, which had assumed the name of the
Hank of tho United States there. Well, go
whero they would to Boston, nnd there were
great objections, to Philadelphia, to Richmond,
and eljewheie, and there were great objections
existing. But here was the common capitol of
tho Union tho point on which ihey (the Sena-tors- )

met as brothers, and he thought this place
would be found, as the committee supposed, less
objectionable than any other place. Amongst
the other advantages, too, was the faciliiv afford-

ed for publicity, which was one great security,
by the access which would bo given lo a com-

mittee of Congress, and tho Secretary of tho
Treasury, to examine the accounts, or to insti-

tute any other investigation which could not be
done when the parent institution was more re- -

mot.--

The Senate would perceive, too, contrary to
the piacticc of former banks, ihat there was i;o
hoiivs in direct terms to be paid by the corpoia- -

lion, .'nit ho thought tii'-- should maI;o n greater
sum than bv a iiomimil bonus from the ban
rHe ii.uiMion o tho dividends was seven tier
. (, suck, for the whole conlinuanen of

i jailer. All excess of profits beyond the
nuud of two millions to cover losses and casual- -

t,;s ju il.rj operations of tiie bank, and ufier pay- -

nig the .stvc.ii par cent., would be paid lino Ihe
Treasury rmnuallv. mid on the termination of
the charter, v. hatever excess remained, after pay.
ing tlm stueKlioiders their cutue capital, was to
lie paid into the treasury, and this was in lieu
of a bonus. This would secure the people
ag.nust excessive expansions, so lar as a princi-
ple of this kind would secure them; audit would
also hold out inducements to individuals to sub.
scribe, for if tho profits should full short of pay-
ing the seven per cent, lo the stockholders, the
surplus of pievious which hud been car-
ried to the Tieasury, would be appropriated to
make it up. Thus they had a stimulus to the
people to subseribe, and a stimulus to a just ad
ministration of the all'iirs of the bank. It would
be n permanent bunk stock then, producing an
nually seven per cent. Well, a permanent bank
sloi k wun interest at seven per cent., whenever
the country got righted when the ship of Stats
was once moie rigged Hnd in lull and prosperous
voyag'j such a bunk stock would command in
ihe in ii kft, villi all the fei uruv of a (.oniiini.

iiii C of il, not less than 110 per cent., end per-hap- s

115. It iniiiht fluctuate probably between
1 10 lo 120, or 105 to 115, and thus the stoek
would be rendered less an object of speculation
tlmn if there were no fieetl principle in regard to
its dividends.

Then again there was the property of the bank
dealing in bills of Exchange, and on this subject
there was some diversity of opionion among
hankers; and he thought ho could see that in
some instances whero they proposed to deal in

foreign bills ol exchange, the private bankers
might make a little more if they had not such a

competitor ns the bank of the United States, for
tho bank would never hold up exchanges for the
profit on exchanges, for if they held.it up above
par ol exchange, they wero themselves under
restraints from the eiernul laws of trade, to
whose commands they were bound to submit
That is to say, they were interested in keeping
specie in the country; so that there was no dan
ger ol nn institution ol this kind operating in
juriouslv on tho commercial interests of the
country. What was tho course of trado in the
southern States? In a great variety of instances
the agent who makes the purchase goes to New
Oilcans or to Charleston, and purchases cotton
lo an immense amount; and New Orleans is now
the greatest cotton market in the world. And
how does ho pay.' She draws on Philadelphia
or New York at 60 or 90 days, according to the

notes of exchange. Well, he ships his cotton
nnd he sends his bills of lading to New York;
nnd when his bill has been drawn and has nr
rived at maturity, what is the next speculation?
It is to draw on i.ngland or r ranee, to winch
ever country the cotlon may have been destined,
and out of the produce his domestic bills arc

paid. Now if they dented tho bank tho (acuity
of dealinc in foreign bills of Exchange there
would be an obstruction in tho circle of these
beneficial operations. But this was not all
The government of the United Stales had great
foreian expenditures ol money; and here in pass
ing he would take occasion to say that he thought,
to some extent me expeuuuures ui mo niu ic a

of the government did not Uke place equally in

all pans of tho country. All foreign countries
derived the benefit of our large expenditures.
This country had great expenditures abroad, not
mciely diplomatic and civil, out naval iinewise;
on ihe Mediterranean, the Brazil, and the West
India stations, and the bank was to be the fiscal

agent of the government in these foreign as well
as in domestic expenditures.

Now as the name of "Fiscal Agent" they
could not take the name of the Bank of the
United States, with the polluted Institution ex
isting with the same name at Philadelphia, and
the"riscal Bank uses as well as any other.
Well, this bank then makes the remittances for

the government for a service, on which there are
some millions expended; and if this bank of the
United Slates has no privilege to deal in loreign
bills of Exchange how counld it perlorm lis
functions for the foreign eervice?

He found he was occupying more lime than he

intended to do with this preliminary and supple
mentary view of the question, and therefore he
would proceed to notice other features of this
bill; he proceeded accordingly to notice some of
the local operations of the bank, and in reply to
an argument ol the denator Irom JNew York, on
a former occasion, he denied that a natronal bank
fuvored the contraction of a national debt. He
instanced the liquidation of a larga national debt
during the existence of a charter of a former
national bank, and referred to the retrograde
movement which had bean made since that char
ter had become extinct. He then enquired
whether the stock in this bank would be taken
without injury to the business and commercial
opeiations of the country; and on this point he
expressed himself with great confidence. The
capital of this bank was to consist ol thirty mil-

lions, and the bank was to go into operation
when seven millions were paid, that is, on the
first of January next. Towards this thirty mil-lion-

ten millions would be subscribed by the

government, and twenty-fiv- e millions by individ
uals. The ten millions by the government would
consist of the issue of 6tock beaiing five per
cent, interest; the Secretary then had ihe right to
sell ten millions of tinted States stock or bonds,
redeemable not less than at the expiration of
fifteen years; and what would he do wilh them?
It matters not who held them, for ihe government
intended to pay them, and the nominal debt
which was tieatcd bv them ouht not to be re
garded as a debt, since it was neutralized by a
lock bearing interest at 7 per cent, which il

creates. bother, then, these bonds were held
by the Fiscal Bank, or by local banks, by John
Jacob Astor, or by capitalists in Holland, mat-tere-

not. The Secretary of the Treasury then
may send these bunds abroad, nnd bonds of the

United Stales, at i) per cent., not redeemable for
five years, would command more than par
probably from 5 lo G per cent, above par at
any time the Secretary may think pioper to send
them. lut suppose they were sold at par, what
was the consequence? Why, there was a clear
addition of ten millions of specie to the stock in
the country, which would not only not einbai- -

rass, but it would facilitate tha commerce of the
country. Whether it was brought home in the
shape of coin or bullion, or was drawn by bills
of exchange, was of no consequence. If il
were drawn by bills of exchange, it prevented
an equal amount going abroad, and if brought
home, it wjs nn addition of that amount, and so
far it wuuld give facilities lo business and

And how was it in regard lo individuals?
Wo had it from Foiiites which did not admit ef
doubt, that there is much dormant capital lying
inactive in the country, and that ils holders would
invest it tho moment a bank, with a suitab
charter, would allow them to doit. They could
not take up a paper from New York, that gieat
barometer, without finding that money was plen
ty nnd business scarce. What had become of
the specie drawn from the Bank of the United
States, from Pennsylvania, and from Maryland,
in January last? It was now hoarded, and lying
dormant, but it would come out when they had
established a National Bank, and when they

offered suitable inducements by a charter. So
far from a bank creating any presure on business,
he had no doubt that it would benefit commerce,
by drawing out specie into circulation. That
there was an existing necessity for a bank in this

country was one of those clear positions which,
ho ropoated, he would not argue. That tho peo.
plo required it, and had demanded it from Con-

gress, he thought was iucontesiible; and he must
he permitted to say that it was not exclusively a
whig measure, or whig policy alone; thousands
of his countrymen from whom he had the mis.
fortune to differ, were equally as desirous of the
establishment of a national bank, and he hoped
while this was tho case, that his whig friouds
would not divide on subordinate questions. If
they wero to divide, ho hoped it would bo on
some vital question.

Mr. Calhoun moved nn adjournm ent of the
whole matter until to givo Senators
time to consider the remarks of ihe Senator, just
made, and the hi! itself, to which hilhirto he

had been unable to devote tha attention which he

desired lo give lo il.
Alter a lew observations bom Mr. Mangum,
Mr. Clay objected to tho postponement, and

wished to press on the discussion. the
Mr. Caliiouw reiterated hid deSire that more the

lime should be given to him.
Mr. Llat said that the bill had been reported

some days, and delay was unnecessary.
Mr. Bochasan also entreated tho honorable

Senator from Kentucky to consent to the post
ponement; ho said this was not moved with any
desire to create unnecessary dolay, or in such a
case the honorable Senator might perhaps be ex
cused for "putting the screws lo thern."
(Lnughter.) ol

Mr. Clay was inexorable, and the question
was taken.

The President pro tern, said the ayi s appeared
to hnve it.

Mr. Clay. Divide, sir, divide. I call for
the ayes and noes.

Mr. Kiko said that his was the fust time for
more than 20 years that he hud ever known a

bill of this importance pressed with this great
haste.

The ayes and noes were then taken, and the
postponement was carried by a majority of 35
to 13.

Yeas Messrs. Allen, Archer, Barrow, Bates, it
Bayard, Benton, Buchanan, Calhoun, Clay, of
Alabama, Clayton, Dixon, Fulton, Henderson,
Huntington, Kerr, King, Linn, McRoberts,
Mouton, Nicholson, Phelps, Pierce, Porter,
Prentiss, Preston, Sevier, Smith, of Connecticut,
Sturgeon, Tappan, Walker, White, Williams,
Wonodbury, Wright, Young 35.

Nays Messrs. Berrien, Choate, Clay, of

Kentucky, Evans, Graham, Manguin, Miller,
Morehead, Rives, Simmons, Smith, of Indiana,
Southard, Woodbridge 13.

A motion was then made to adjourn (two prior
motions to the same effect having failed) and
carried, and the Senate adjourned after having
been in continuous session from ten in the morn-in- g

till five in the evening.
"Mr. Calhoun will have the floor

PUBLIC LANDS.
Mr. Smith, of Indiana, Chairman of the

Committee on the public lands, reported
back to the Senate the bill to distribute the
proceeds of the public lands among the
States, and to grant lands to certain Slates,
with amendments. Mr. Smith accompa-
nied the bill wilh the following report;
which, with !he bill as amended, was or-

dered to be printed:
The Committee on the public lands, to

whom were referred so much of the
President's Message ns relates to that
subject "A bill to appropriate, for a
limited time, the proceeds of the sales
of the public lands of the United States,
and for granting lands to certain
States," resolutions of several of the
States, and resolutions of the Senate
on the same subject, have had the same
under consideration, and report.

The committee are fully aware of the
difficulty, if not of the impossibility, of sat-

isfactorily presenting any subject so diver-
sified in its relations, and so important, in
its different bearings, as that submitted to
them, in the compass of an ordinary re-

port. Still, was the subject a new one,
was it essential for the information of the
country or the Senate that a detailed report
should be made, the committee would not
shrink from an attempt to discharge that
duty. But when they reflect that this is
not a new subject, that it has once passed
through all the stages of Congressional ac
tion, that reports emanating from Congress
have been widely circulated and read by
the people in every part oi the nation, that
public opinion has been brought directly to
bear upon it, that legislative action lias been
had in most of the States, and the legisla-
tive will expressed in the form of resolves
which had been presented to Congress, that
it has undergone the most full and ample
discussions in Congress, in the State Legis-
lature, in the public press, and before the
people in primary assemblies, and that the
result has been an unity of sentiment and a
concurrence in opinion in favor of the mea-

sure of distribution altogether satisfactory
to its friends, and sufficiently conclusive of
the question. It does seem to the commit
tee that it would be a task, unnecessary at
least, if not altosether craluitous, on their
part, to go into an argument to meet in an-

ticipation objections that may be urged
against it, or to show the grounds upon
which public opinion is loundcu in its

or to present an argument on the poli-

cy of a measure thus called for by the pub
lic voice. They, therefore, without the
least disposition of avoiding the discharge
of any duty that may be required ol them
on the present occasion, content themselves
by submitting opinions and conclusions up
on the subjects referred, rather than detail
ed arguments in support of those opinions,
or in ustilicatton ol those conclusions, leav
ing those arguments to be supplied by Sen
ators m debate1, should they suppose them
called lur by the occasions.

The principle question upon which the
committee was culled upon to express an
opinion was, that whether the nett proceeds
oi' the sales r.f the public lands should lie
distributed among the States, in just and
equitable, proportions. The answer to this
question, in the opinion ol the committee
must be in the affirmative. This measure
is believed to be in accordance wilh the
rights of the States, and most fully sustain
ed by public opinion. Under our form of
government, Congress may in the absence
of constitutional barriers, bo considered as
tho honored agents of the Slates and peo-
ple, to mould their will into the form of le-

gal enactments. Concurring in sentiment
with public opinion, as regards constitu-
tionality, as well as the expediency of the
proposed measure, the committee cannot
recommend it too strongly to the favorable
consideration of tho Senate. Having ar
rived at the conclusion, that the measure of
distribution should be adopted, the atten-
tion of the committee- was directed to the
form of the bill referred to them on that
subject; and after a careful examination of
its provisions, they aro or the opinion that
ils main features are equitable and proper,
but that in some points, it is susceptible of
improvement. Ihey have therefore pro
posed some amendments, among the prin
cipal ol winch is one winch strikes out
those parts of die bill which direct th ob

iects to which the grants and funds ditJtrib- -

.1 I II I 1: 1 I Ui.lnn Thja
Ulea snail oe uppneu vy uiu omi".
committee submit that these provisions are
liable to be construed into an assumption on

part of Congress of a guardianship over
States, to which the General Govern

ment has no claim, and which it is not ne
cessary in this case she should exercise, if
nlie had. The committee are disposed to
leave the objects to which the funds distrib-

uted shall be appropriated to be selected by
the Stales directly interested, not doubting
but that, in the appropriation, such objects
will lie selected by them, as the best interest

- r. . , , , :
the wtates anu people, ana tneir experi-

ence shall, from time to to time, designate
Your committee have also stricken from

the bill the limitation as to the time the act
shall continue in force leaving that matter
to the action of a subsequent Congress,
Should the measure meet the just expecta-
tions of its friends and secure the approba
tion of the nation, when its operation shall
have been seen and felt by the people, it
will of course remain the law of the land; be
on the contrary, should the anticipations
and forebodings of its opponents be real-

ized, and public opinion demand its repeal
will be the work of a day to pass an act

for that purpose: it may not be improper
here to remark, that some policy requires
that our legislation should in all cases, as-

sume as settled a form as possible.
The Committee have also introduced an

amendment that will more effectually place
the States hereafter omitted upon a footing
with the other new States. 1 hese are the
principal amendments that struck the com
mittee as necessary to be made to the form
ot the bill, so lar as the distribution prin
ciple was concerned.

llie committee were instructed to in
quire into the expediency of incorporating
the pre-empti- principle, with the pro
visions of the bill, and after much reflection
they are of the opinion that the two sub
jects are not incongruous, but are suff-
iciently germain to be united in the same
bill. The committee therefore, desirous of
guarding the interests and consulting the
wishes of as large a portion of our fellow- -

citizens, as possible, and ot granting to the
pioneers of the west such privileges as may
do mem ample justice in providing and se
curing to themselves and families household a
homes, have proposed to amend the bill by
the incorporation, in distinct sections, of a

measure, which they hope may
be found to contain the necessary provis
ions, restrictions, and limitations, to secure
to the bona fide actual settler, who alone is
entitled to consideration, the benefit of his
settlement and improvement upon a quan
tity of the public lands not exceeding one
hundred and sixty acres, at the minimum
price, and excluding every possibility of the

privileges enuring to the ben
ofit of any person other than the actual
settler. The amendment proposed, it
believed contains some new and valuable
provisions, which may render it acceptable
to some who have opposed former pre
emption laws, while its utility to the honest
settler will not be in the least impaired.

The committee have noticed all the ma
tcrial amendments they propose to the bill
The proposition submitted by resolutions
of inquiry by a Senator from Mississippi
and the Senator Irom lennessec, the com
mittee have not thought proper to act dc
finitely upon, except the prin
ciple proposed by the former. Supposing
that their merits would more appropriately.
at a proper time, be brought before the
Senate, in seperate bills, and believing that
the bill for the distribution of the proceeds
oi the sales ol the public lands was sum
ciently important in itself to exclude from
it all amendments calculated to prevent
distinct expression on its merits. The ore
emption principle, like that of distribution.
is not a new one. It has received the sane
tion of Congress repeatedly, and public
opinion has ratified the measure hence it
is believed that the connection of the two
measures cannot embarrass cither. The
committee, therefore, report the bill, with
the proposed amendments, for the action of
the Senate.

From the Lexington Express, of July 3.
Resignation Appointments. We are

informed that the Rev. pinis Ewing has
forwarded his resignation of the Register's
office for this Land District. J. T. A.
Henderson, we also learn, has resigned the
office of Postmaster for tnis place.

A letter from Washington city, received
by a friend in this place, informs us Ihat
our worthy friend and fellow-citize- Wm.
H. Russell, is to be Postmaster in Lex-
ington, and no mistake, and that our neigh-
bor over the river, C. R. Mouehead, Esq.
is very probably appointed Receiver, and
the Rev. J. L. Yantis, of Fulton, Register.
We will defer our remarks on the above
appointments until they are regularly re-
ceived and each man assumes his post.

TIIE CIRCUS
Performance of Messrs. Johnson, Stick-ne- y

& Co., on Monday last, was as good
as we have ever seen in any place, and far
superior to any thing that has ever visited
this part of our State. It would be rather
invidious to particularise any particular
part of the performance or performers,
but wo cannot withhold our expression of
delight at the performance of the celebrated
horse Champion, the unrivalled vaulting of
Mr. Lipman, and the inimitable Banjo
player, either of which would have abund
antly remunerated one for their time and
money, lhc company intend travelling
through the counties on this side of the
river as far as the Platte country, and re
turning to St. Louis through tho counties
on the other side of the river. The gentle
manly deportment ot the managers and
company, together with their exertions to
please, we are sure, will draw large au
dienccs; wherever they go as they did with
us. They arc attended by one of the best
bancK of music that rvcr travelled through
the State.

THE TIMES.

PAYETTE!
SATURDAY, JULY 17, 1841.

THE BANK MR. CLAY'S SPEECH.
We transfer to our columns this morning

the speech of this distinguished statesman
for two reasons : First, because it is but
justice to himself and our readers that his
views should be presented in his own
words and, secondly, because his own
declarations evince his plan of a Bank to

"such an one as tve iiave iiad," and as
was condemned by more than two thirds
of the States and people in 1832, when he
tried it against "Jackson and the Veto."
We warn him that an issue, involving sim-

ilar principles, will be again and alike con-

demned by the "fathers" and their chil-

dren, no matter what men may head the
respective parties which are already form'
ins:.

In the hope, however, of averting such
an issue, we put the question solemnly and
solicitously to the Whigs to that portion
of them, especially, who went down with
Mr. Clay in 1832 Are you determined,
rather than compromise this great ques-
tion, upon a basis which will quiet as well
as relieve the country rather than yield
something for the sake of meeting those
who were against you in '32 and '3(3 in
short, have you made up your minds that
rather than see any other than one person
come in for a portion of the honor con
nected with the peaceable and harmonious
settlement of so momentous and absorbing

measure of great public policy rather
than that or these, are your ready to render
the virtual decision that things shall re-

main AS THEY ARE!

If so, reject the compromise from the
Treasury which is but the embodiment
of the compromise at Harrisburg and the
People who affix the responsibility, will
again decide the issue.

"The Boon's Lick Times and the Bnotmlle Ob
server are about to find themselves "face to face"
on several important subjects. The Times is
rather restive, and does not work well in whig
harness. We shall speak more plainly hereafter,
when we happen to be in the humor. Boonville
Observer.

We meet this mean and unmanly insin .
uation of the "Observer," by hurling the
LIE, full front, in its teeth. The "Times"
is not restive, it works well and will
continue to work well in whig harness. We
here give a public pledge, in the most solemn

form, to support the administration of John
Tyler, efficiently and thoroughly, so long
as he continues as he has commenced. If
this support brings us "face to face" with
the "Observer," be it so and should it
cause us to turn our backs on others why,
be it so! !

OThc Boon's Lick Times urns ap-

pointed, and the Boonville Observer uas
not appointed to publish the Laws of the
United States ! Ever since the publication
of this event, and the "Observer's" attack
upon President Tyler's message, we have
suspected its "drift." Some people can see
as far as others.

"To the appointment of Gen. Clark to the offics
of Register, we are not aware that there can be
offered any very serious objections, but yet we can-

not acquiesce in it; for policy and justice, we
think, seemed to require that the officer who was
proscribed for opinion's sake should have been re-

instated, and we ara at a loss to conceive upon
what principle the Department acted in not restori-
ng? him. We know that his claims were supported
by gentlemen of the highest respectability in differ-

ent parts nf tho State, and they who know the two
gentlfmen would senr.-el- y raise t.'ie question of
qualification. li mntille. Observer.

There' is ne false statement, and another
false insinuation In the above paragraph.
Mr. Thomas J. 1'ogos, who is the gentle-

man ailui!ed to, was not proscribed for
opinion's sake, and in our humble judg-

ment, ought not to have been successful.
He enjoyed the office for four years, and
we are willing to practice now, what we
preached before the election the inelligi- -

bility of persons to all offices of four yean
tenure ! Is the "Observer" ready to turn
a somerset on this question ?

Gen. Clark's qualifications are equal to
thoso of any man in the State, and we
therefore "raise" and meet the question
of " qualification."

'We have lung suspected the drift of the editor
de facto of the Boon's Lick Times. In that paper
of the 10th instant, he formally throws off ths
mask. Wonder if this new outbreak of his ill
concealed hostility to Air. Clay does not arise from
Ins liaving been ret used favors wrucit lie sougiu
to obtain irura that gentleman : uoonuue Ob-

server.

In this business, wo do not intend to
play hide and seek. The Hon. H. Clay,
and Col. Birch, are the persons above allu

ded to, and what we now mean to say is,
that Col. Birch has not been disappointed
by Mr. Clay. Wo say further, that Col .

BiHcn is devoted to the administration of
President Tyler, and will give it a hearty,
decided, and efficient support in wori
and hf.i.u! Will the "Boonville Observer
give a similar pledge ? Cnme out in jilaiu
word.--; ycu or nay, ,


